: 'ahuxﬂﬁﬂm;‘ 60: "

" 1 Have axp 70 Hot, all and singulsr the said property unto the Mortgages, ita mcoessors and 'wlgnn forever,

The Mortgagor covenants that he s lawfully selzed of the premises hereinabove deseribed In foo slmple shsolute
(or sucki other estats, if any, ss is stated hereinbefore), that he has good right and lawful suthority to sell, convay,
or onoumber the eame, and that the premisea are freo and clear of all llens and enoumbrances whatsoever oxop! a8
hereln otherwise recited, The Mortgagor further covenants to warrant and forever defend all and singular the
premises a hereln conveyed, unto tho Mortgagee forover, from and agatnst the Mrtgsgor and all porsons whomsoevor
Iawfully clalming the same or any part thmol '

The Mortgagor oovennnu and agreos 6 follows:

v 1, Howill promptly pay the principal of nnd Intereat on the lndobtednese ovidenced by tho sald note, at the
time and in the manner thoreln provided, Privilego ia reserved to prepay af any time, without premlum or feo, the
entire Indebtednoss or any part thereof not loss than the amount of ono instaliment, or ono hundred dollars ($100.00) 00
whichever i less,

2, Togother with, and In addition to, the monthly payments of principal and inferest payable \tﬁder the {erma
of tho nota securod hereby, he will pay to tho Mortgageo as trustes (under the terma of this trust as hereinafter”
. statod) on the first day of each wonth until the said not is fully paid:

(&) A sum equal to the ground rents, if any, noxt due, pluu the premiums that will next become due and payabls
on policies of fire and other havard Insurance covering the mortgaged property, plus taxes and sssessments
next due on the morigaged property (all as catimated by the Mortgages, and of which the Mortgagor is
notified) less all suma already pald therefor divided by the number of monthe to elapse befors one month
prlor to the date when sich ground rents, premiums, taxes and essessmonta will become dolinquent, such
suma to bo held by Mortgageo in trust to pay sald ground rents, premiums, taxes and speclal assesements,

(b) The aggregate of.the amounts payable pursusnt to subparagraph (s) and those payahls on tha noto seoured
- herehy, shall be paid in & single payment each month, to bs applied fo the following items fn the order
stated;
(1) taxes, speoial asseaemonts, fire and other Harard irisurando prendfuma;
* (u) tnterest on the note seoured hereby; and -
- (1) amortization-of the principal of sald note,
Any- dofinfency in'the amount of much aggregato monthly payment, shall, unlows made good by the -
Mortgagor prior to the duo date of tho next such payment, constitute an event of defsult under this -

- mortgnge, -At Mortgagee's option, Mortgagor will pay o “late charge” not exeseding four per
centum (4%) of any installment whon paid more than fifteen (15) days after the due dete thereol, - -
to cover tho extra expense involved in handling delinquent paymenta, but such “late charge” shall

** ‘not bo payable out of tho' procacds of any sale made to eatisfy the indebtedness socured herehy,

. unless such procosds are sufficient to discharge the entire indebtedness and all proper costaand -
expenses socured thereby.

3. Tf the tolal of the paymenta inade by the Mortgagor wider (a) of paragraph 2 precmllng shall oxceml tho
amount of paymonta actiially mude by the Mortgages as trustds for taxes or )
us tho caae maty bo, Buch oxcoss shall bo crodited on subsequont psymonta to bo made by thu Mortgugor for such
ftoms or, at tho option of Morigngea ns trustes, may be'rafunded to'the Mortgagor. If, however, such monthly
payments shall not. bo sulliclent to:pay such items whon the same shall boeomo duo and payable, then tho
Mortgagor shall pay to tho Mortgnges ns trustos any amount necessary to make up tho deficlency. . Such
payment will be mado within thlrty (30) days after written notico from the Mortgagee stating the amount of the
doficiency, which notice may b given by mail, ; If at any time the Mortgagor shall tender to tho Mortgages, in

" accordanco. with the provisions of the note seoured hereby, full payment of the entire indebitednass reproseutod
‘thereby, tho Mortgageo as trusteo shall, in computing the amount of such Indebtedness; crodit to the account
‘of tho Mortgagor sny crodit balance remnimng under the provisions of (s):of paragraph 2 hereof. 1f thoro
shall o a dofault under any of tho provisions of thm morlgngo roaultmg inw puhllo sz\]e of the premlacs eovered




